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LATE BREAKING NEWS:  HUAXIA CREDIT AND D&B  
 
Steven W. Alesio, Chairman and Chief Executive Officer of D&B announced on November 3rd, 2006 
during the Q3 2006 Earnings Conference Call, the creation of a joint venture in China with Huaxia 
Credit International. The joint venture is expected to create the largest commercial credit information 
company in China in terms of revenue and the size of the China database.  By leveraging its 
DUNSRightTM process, D&B is expecting to generate more value added from an expanded China data 
base.  To have a local partner with good ‘Guanxi’ is an excellent move, which will provide D&B with a 
considerable competitive edge over local and foreign competition.   
 
Huaxia International Credit Group was founded in August 1993.  It is headquartered in Beijing, has 
subsidiaries, branch companies and offices in Shanghai, Guangzhou, Chongqing and Changping District 
of Beijing respectively. The group consists of member companies including Huaxia International Credit 
Consulting Co., Ltd., Huaxia International Market Research Co., Ltd., Huaxia International Consumer 
Credit Consulting Co., Ltd. and Huaxia Account Receivable Management Co., Ltd. The group has an 
International Business Division, Credit Management Consulting Division and other business divisions.  
Huaxia Credit is a leading provider of business information and credit management services in China. By 
leveraging advanced information technologies, an experienced work force, extensive reporting network 
and dynamic databases, Huaxia Credit provides domestic and overseas business credit reports, sales 
leads, market research reports, consumer credit reports, database marketing, consulting services to 
businesses, insurance companies, multinationals, commercial banks, government departments in and 
outside China and has gained national and international recognition. Huaxia Credit is managed by its 
Chairman and cofounder Dr. Cao Xiaoning, an energetic entrepreneur who committed himself in 1993 to 
the pioneering task of promoting credit risk management in China.  He is a well known personality at 
international credit information industry conferences and has become a leading authority on credit 
management and information services in China.  Source:  Huaxia Credit website
 
China is beginning to recognize the importance of consumer and trade credit and is working vigorously on a 
‘Social Credit System’, the Chinese term for credit culture and credit system.  The ‘social credit system’ 
embraces all components of a modern credit system: a legal and regulatory framework, borrowers, lenders, 
credit management, credit information and decision systems as well as accounts receivables management 
services. The market for credit information in China is embryonic and is estimated to be in the range of US$30 
to US$50 million.  Nevertheless the market potential is huge, given the increasing role of credit in China’s 
economy and the reliance on accurate, reliable and timely information.  What is remarkable about the deal is 
the fact that Huaxia Credit was the partner of the COFACE Information Alliance.  The industry is now 
wondering what made Huaxia Credit switch camp.  
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BIIA IN THE NEWS 
 
Association Governance and Strategic Direction were Key Topics of BIIA’s First Annual 
General Meeting in Cape Town, South Africa on October 11th, 2006 
 

Left to right:  Carlo Gherardi, CRIF; Italy, Tony Fitzgibbons, FCS Online, Australia;  Erica Hughes, Veda Advantage (formerly 
Baycorp Advantage), Sydney, Australia; William Lim, D&B Singapore; Joachim C. Bartels, IEI, USA; Fabrizio Fraboni, CRIF, Italy; 
Mark Rowlings, D&B Singapore; David Worlock, EPS London, UK; Christine Christian, D&B Australasia; Johnny Kiatnuntavimon, 
BOL, Thailand,  Leon Chee, D&B Asia Pacific,  Thanasorn Jaidee, BOL, Thailand. 
 
Cape Town, South Africa was the place to be in early October if your primary business was credit 
information.  The World Bank Group (IFC) invited central bankers and industry experts to a regional credit 
reporting conference on Africa in conjunction with the 5th World Consumer Credit Reporting Conference.  
With over 50% of BIIA members attending both conferences, Cape Town was a logical place to hold 
BIIA’s first Annual General Meeting (AGM).  The chairman, Christine Christian opened the proceedings 
and presented the BIIA annual report and directors’ recommendations on Association Governance.  
Accordingly the membership approved the appointment of Bird & Bird Secretarial Services, Hong Kong; 
the appointment of Kathy Wong CPA, Hong Kong as statutory auditor; the BIIA Code of Conduct; a new 
fee structure and the change of the fiscal year to conform to the calendar year.  Following the close of the 
official part of the meeting, Chairman Christine Christian welcomed Tony Lythgoe, and Colin Raymond, 
both Credit Bureau & Risk Management Advisors, Global Financial Markets, of the International Finance 
Corporation (IFC), World Bank Group, to participate in a discussion on how the IFC and BIIA can support 
each other in credit information and public sector data infrastructure development.   
 
The IFC has become a leading force in the implementation of credit bureaus worldwide and a catalyst in 
improvement of the legal and regulatory environments in emerging and transition countries.  Members 
and guests discussed the outcome of the recent World Bank study on commercial credit information and 
public sector data availability.  The survey confirmed significant deficiencies existed in public sector data 
development, especially in regard to quality and availability with a negative impact on the availability and 
reliability of credit information.   
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The IFC has recognized that public sector data plays an important role in the overall credit infrastructure / 
credit granting process and promised to take this into account when engaging governments and 
regulators in country infrastructure improvements.  The IFC pledged their support and participation in the 
BIIA Forum 2006.  (See PP presentation on www.biia.com – member services section – member news) 
 
On Strategy, our founder member David Worlock of Electronic Publishing Services (EPS), London, UK 
led the discussion concerning the future direction of BIIA.  In essences our industry association is a 
confederation of credit information companies, some market research and others with b2b involvement.  
Members are aware that vertical markets grow together, rather than apart, and share common problems.   
If BIIA is to recruit beyond the credit area, BIIA has to be able to address these common problems.  David 
Worlock outlined five sectors for development in order of importance:  Networking: BIIA Website as a 
virtual meeting place, the BIIA Forum, Seminars.  Information Exchange: Use the safe harbor/neutral 
data holder for data that everybody wants, which makes no competitive difference and which saves cost. 
Industry Advocacy:  Here BIIA should pick two to three ‘causes’,  which are industry specific, improve 
trading conditions for all players, without a single player being identified as an activist.  Public sector data 
has already been identified as such a ‘cause’.  Third Party Relationships: BIIA is to continue to cement 
its relationships with the World Bank Group/UNCTAD and other important regional development 
organizations. Information: Members say they need data, but it is always hard to get close to member 
needs.  It is a two edged sword:  Members need to provide data in order to get good data.  In addition, 
BIIA will continue to tap the best data sources possible and economically feasible.  Provided with this 
excellent feed back from the Board of Directors and the membership, BIIA’s management is now well 
equipped to formulate a business plan. Minutes of the AGM will become available in December on the BIIA website. 
 

BIIA BUSINESS INFORMATION FORUM 2006 
 
BIIA held its second Business Information Forum 2006 in Tianjin, 
China in conjunction with the 3rd FCIB China International Credit 
and Risk Conference.  BIIA Forums are compact, by invitation only 
international conference in which diverse issues impacting trade 
credit and business information are discussed.  The BIIA 2006 was 
an expanded affair in which for the first time a number of 
international and local institutions such as the IFC (World Bank Group), the People’s Bank of China, 
MOFCOM and the China Information Industry Association participated.  On the agenda were trends in 
trade credit granting / management and key issues identified during the last Forum.  The IFC presented a 
summary of regional efforts to improve the credit infrastructure in transition and emerging market 
countries.  Discussed were the results of the Word Bank survey on public sector data and concerted effort 
to improve public sector data availability. Atradius presented an important overview about trends in credit 
insurance and the implications on information leading to a lively discussion on data sharing.   Trade credit 
managers initiated a discussion of their information needs on SMEs, and BIIA responded with recently 
established role models of SME credit bureaus in the region.  Contributions from local Chinese institutions 
added considerable insights on current challenges and progress in establishing the ‘Social Credit System’ 
in China and the implications on information.   
 
BIIA extends its gratitude to the staff of D&B China for their assistance in making the BIIA Forum 2006 a 
success.  A transcript will become available in December on the BIIA Website.   
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INDUSTRY NEWS 
 
With valuations of b2b content companies climbing it is time for investors to cash-in.  The Experian IPO 
was successfully launched on the London Stock Exchange with a valuation of Pounds Sterling 5.7bn, or 
3.3 times 2006 sales and 13.68 times EBIT.  On the other side of the world, BaycorpAdvantage returned 
value to shareholders and intends to change its name and management.  The D&B Australasia IPO has 
been put on hold with investors evaluating alternative options.  How will D&B protect its Brand?   
 
FREDY BUSH OF XINHUA FINANCE NAMED ENTREPRENEUR OF THE YEAR 
 
Xinhua Finance founder Fredy Bush has been named Entrepreneur of the Year by Hong Kong’s 
American Chamber of Commerce in its annual Women of Influence awards.  Bush founded Xinhua 
Finance in November 1999 at a time when the financial markets in China were much less developed than 
they are today.  Xinhua Finance is China's unchallenged leader in financial information and media 
services. Listed on Tokyo's Mothers Board (9399), Xinhua Finance is headquartered in Shanghai, with a 
global network spanning 19 locations across North America, the Asia-Pacific, and Europe. The company 
has over $110 million in revenues, is listed in Tokyo and is valued at over $600 million (5.5 times 
revenues). Source: Business Strategies Group, Hong Kong, 18 October 2006 
 

BAYCORP BECOMES VEDA ADVANTAGE  
 
Baycorp Advantage is to be renamed Veda Advantage, following a vote by shareholders at the company's 
Annual General Meeting. The renaming follows the sale of the Baycorp brand to Trans Tasman 
Collections in June for $A 97million with the debt collection business Baycorp Advantage Collections 
Services (BIIA NEWSLETTER JUNE 01-06).  Baycorp Advantage Chairman Glenn Barnes says that selling the 
Baycorp name and brand with the business offered a unique opportunity to maximize the value on sale. 
 

mpany will continue trading as Baycorp Advantage until February next year, when the company 
ue new marketing and other collateral, change its website and alter IT systems to adopt the Veda 
tage brand name.  Shareholders also approved a 35 cents-per-share capital return, totaling $79 
, out of the proceeds of the Baycorp sale.   Source:  BaycorpAdvantage 27 Oct. 2006  

The co
will iss
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million
 
BAYC ORP ADVANTAGE MANAGING DIRECTOR EXTENDS CONTRACT 

Glenn Barnes, Chairman of Baycorp Advantage (ASX:BCA) today announced that Chief Executive Officer 
Andrew Want had agreed to a one year renewal of his contract with Baycorp Advantage. Under the terms 
of the contract, this renewal decision takes effect from 1 July 2006.  Mr. Want has agreed to stay with the 
Group until 30 June 2007 to assist the Company with a planned transition of leadership to a new 
CEO.  Andrew Want had previously informed the Board that he wasn’t able to commit to a three year 
renewal of his contract.  “The Chairman and I came to the conclusion that the best outcome for 
shareholders, for customers and staff was to start planning now for a managed transition” stated Andrew 
Want in a recent press release.  Source:  BaycorpAdvantage October 6th, 2006 
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INDUSTRY NEWS – CONTINUED 
 
PENDING OWNERSHIP CHANGES AT D&B AUSTRALASIA 
 
D&B Australasia has confirmed media reports that it will be commencing a process to provide liquidity to 
the company’s two largest shareholders – AMP Capital Investors and D&B Australasia management. The 
process has been part of D&B’s business planning since 2001, when senior management led an MBO, 
underwritten by AMP Capital Investors (then AMP Henderson) who acquired a 77.5% stake in the 
company. “A review of the strategic options available to D&B has been part of the business planning 
process since the MBO in 2001” said Ms. Christine Christian, D&B Australasia CEO.   
 
“For much of this time the anticipated outcome, internally and externally, was an IPO.  However over the 
last 12 to 18 months a number of alternative options have been offered.  The Board has elected to 
proceed with a sale, a process that will commence this week with the release of an Information 
Memorandum to registered parties”.  Currently AMP Capital holds a 77.5% stake in the company.  D&B 
Australasia management holds a 20% stake with the remaining 2.5% held by D&B International.  D&B 
Australasia also holds a 51% stake in the D&B Consumer Credit Bureau, a joint venture with Macquarie 
Bank, which holds the remaining 49% stake in the bureau.  Source:  D&B Australasia Press release. 
 
 

EXPERIAN IPO LAUNCHED SUCCESSFULLY ON OCTOBER 10 , 2006 TH

 
GUS plc, the parent company of Experian completed the demerger of its two remaining businesses, 
Experian and Home Retail Credit. Subsequently trading in the shares Experian IPO was successfully 
launched on the London Stock Exchange valuation of Pounds Sterling 5.7bn, 3.3 x 2006 sales and 13.68.  
Experian is now an independent company.  Its vision is for Experian's people, data and technology to 
become a necessary part of every major consumer economy around the world.  Its global strategy is no 
secret.  It is stated on the company’s website and consists of five key components:  Strengthening client 
relationships; product innovation; expanding into new industries; broadening geographic reach; acquiring 
complementary businesses.  Source: GUS and Experian Press Releases and Website 

EXPERIAN SECURES MAJOR CONTRACT WITH THAI COMMERCIAL LENDER 

Experian announced the signing of a five-year contract with Siam Commercial Bank (SCB) Public 
Company Limited, one of the top commercial banks in Thailand. SCB will implement the Baker Hill 
Relationship Lending Suite to improve the speed, accuracy and consistency of its commercial lending 
processes via increased automation. With the securing of the SCB contract, Experian now serves the top 
six financial organizations in Thailand. The Baker Hill Advisor is a comprehensive business process 
solution, designed to help financial institutions manage and enhance client relationships by integrating 
sales management, client profitability, and portfolio management across lines of business.  Baker Hill was 
acquired by Experian in 2005.  Source:  Company Press Release July 6th, 2006 
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INDUSTRY NEWS – CONTINUED 
 
FAIR ISAAC FILES ANTITRUST SUIT AGAINST TRANSUNION, EXPERIAN AND 
EQUIFAX ON VANTAGESCORE 
 
As reported in the BIIA Newsletter July 07-06 issue, TransUnion, Experian and Equifax worked together 
to develop a tri-bureau generic credit scoring system called VantageScore. While credit scoring systems 
exist in the market today, including several that are produced by the individual companies themselves, 
VantageScore marks the first time that the three companies joined forces to produce a model that scores 
consumers consistently across all three companies.  Many people wondered as to why Fair Isaac was not 
invited. If the FICO score was the industry standard, what prompted three important users to create their 
own standard?  Now Fair Isaac has filed suits against Equifax, Inc., Experian Information Solutions, Inc., 
TransUnion LLC—the three major credit reporting companies—and VantageScore Solutions LLC, the 
company that has licensed the VantageScore system to Fair Isaac's three competitors.   
 
Fair Isaac claims that the three credit reporting companies have used false marketing to mischaracterize 
Fair Isaac's FICO scores, which have long been considered the industry standard.  Equifax, Experian and 
TransUnion also currently control the price a lender pays to receive a FICO and a VantageScore, which 
Fair Isaac believes puts the three reporting agencies in an unfair position to promote the VantageScore at 
the cost of fair competition with the FICO score.  In a statement, Fair Isaac CEO Tom Grudnowski said 
that his company has "competed against the credit reporting agencies' scoring products for many years, 
and [is] happy to compete on a level playing field." Grudnowski added, "The recent agreement between 
the three powerhouse agencies unfairly threatens our ability to compete." 
 
Equifax, in a press release, stated that it found Fair Isaac's accusations to be "without merit" and that the 
company "plans to vigorously defend itself and VantageScore Solutions LLC." Equifax added that the 
creation of VantageScore was a direct result of customer demand for "a more consistent, objective and 
better performing approach to credit scoring."  TransUnion made a statement expressing similar beliefs, 
stating that the company was "not surprised" by Fair Isaac's use of litigation. Experian withheld comments. 
 
YELL.COM AND THOMASGLOBAL.COM OFFER GLOBAL B2B SEARCH IN THE UK 
 
Yell.com, the UK’s local search engine, and Thomasglobal.com, a leading industrial business sourcing 
and marketing solutions provider, announce a collaboration to offer global industrial search results. For 
the first time, Yell.com can now offer business-to-business search results from outside the UK. The 
agreement with New York-based Thomasglobal.com significantly expands Yell.com’s business-to-
business search facility and reach, particularly for industrial classifications. It now extends to Europe, 
North and South America and Asia. The development means that industrial and business service search 
results will now be offered to Yell.com users, when appropriate for their search, from a separate sidebar 
of Thomasglobal.com listings. This trial option enables Yell.com users to refine their criteria for a more 
detailed search of Thomasglobal.com’s specialized industrial classifications.   Source: American Business 
Media Mon, 23/10/2006 - 09:51.  
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INDUSTRY NEWS – CONTINUED 
 
BUSINESS ONLINE, THAILAND LEADS THE PACK IN SHARE PRICE MOVEMENT! 
 
Business Strategies Group, Hong Kong (a founder member of BIIA) keeps track of the share price 
movements in B2B media companies involved in Asia.  Listed below are b2b content companies with 
double and triple digit growth.  BIIA member Business Online (BOL) leads the pack with a triple digit 
growth.  Congratulations – it must be the value of information and your entrepreneurial traits!    
Source: Business Strategies Group, Hong Kong (Founder Member of BIIA) October 27, 2006 
 

 
s 

 
Share Price Movements During the Past Twelve Month

1 BOL 136.3% Graw Hill 25.9% 9 Mc
2 Metal Bulletin  % ss Me 21.3% 86.3 10 United Busine dia 
3 Pico 84.4% Acxiom 20.1% 11 
4 Pico Thailand % Pearson 19.7% 46.6 12 
5 Penton % ITE 19.4% 40.7 13 
6 Global Sources % rnation 18.5% 40.2 14 Huicong Inte al 
7 Incisive Media % Fairfax 16.7% 34.0 15 
8 Tarsus % e Warner 11.9% 26.4 16 Tim

 
 
SEVERE POLITICAL UNREST INTERRUPTS BUSINESS INFORMATION SERVICES 
 
MIRA Credit Information Bangladesh sent a notice to subscribers on 
October 31st, stating that practically all activities in the country had come 
to a standstill due to severe political unrest. Under the circumstances it 
was forced to suspend service. According to the latest local press 
reports a caretaker government has been installed and following a public 
holiday on Thursday November 2nd, the usual traffic jams have 
reappeared in Dhaka.  MIRA Credit Information has been silent as to the 
earliest date when it can resume service.   
 
 

QUOTE OF THE MONTH 
 
“Risk can be managed if it is spread and diversified, but the management of risk is really tied up with 
corporate governance.  It is the ability to know how to identify the risk, how to manage and measure the 
risk, and then how to hedge it. Now, Chinese banks are learning to do this very fast, together with help 
from everyone.”  

Andrew Sheng, chief advisor, China Banking Regulatory Commission     
Source: The Asian Banker 

2006-11-03 
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